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All APEC Member Economies endeavour to achieve “free and open trade and investment in the Asia-Pacific”, commonly referred to as the Bogor Goals, signed in Indonesia in 1994.  Ultimately, the Bogor Goals should be fully realized, no later than 2010 for industrialized economies and 2020 for developing economies.

Each APEC Member Economy has offered its own Individual Action Plan (IAP) to be externally reviewed.  According to approved terms of reference, the review considers specific issue areas affecting an economy’s IAP, citing progress made, best practices and challenges to achieving goals within the cited timeframe.  

This sheet provides a synopsis of some of the areas considered in the IAP Peer Review Study Report of Viet Nam, prepared by independent analysts.

A full report will be available after the Senior Officials’ Meeting on 19 July 2009 at: 
http://www.apec.org/media/2009_iap_viet_nam.html
Tariffs

Both the number of tariff lines and the level of average tariff rates have changed considerably since Viet Nam acceded to APEC in 1998. Under a newly-streamlined and simplified structure, tariff lines have been reduced from 10,000 to 9,174.  Average tariff rates, had been reduced to 11.79 percent for all tariff lines and 18.53 percent for taxable tariff lines.  These changes reflect significant government effort. 

Non-Tariff Measures

Except for tariff-rate quotas applied to just four products (eggs, sugar, tobacco and salt), Viet Nam does not maintain any kind of quantitative import restrictions. A number of quotas that existed for a long period have now been removed, and all import licensing instruments under quantitative measures have been eliminated. 

Regional and Free Trade Agreements
Viet Nam has been a member of ASEAN since 1995, and has applied the common effective preferential tariff scheme incrementally. Viet Nam is currently a member of free trade agreements with several Asian economies through ASEAN. 

Government Procurement
Following a voluntary review of the existing system against APEC guidelines in 2004 and participation in a capacity-building program organized by the United Nations, Viet Nam adopted the Tendering Law of November 2005 as the basis for a more modern and transparent procurement process.

Intellectual Property Rights

Viet Nam is a member of the World Intellectual Property Organization (WIPO) and several IPR conventions and treaties administered by WIPO. Within the WTO, Viet Nam agreed to comply with the WTO’s Trade-Related Aspects of Intellectual Property Rights (TRIPS) Agreement, without any transition period, and is close to full compliance.

Services

The rapid transition to a market-driven, outward-looking economy has created huge growth in demand for the services needed to support it. Under its WTO commitments, Viet Nam is allowing greater foreign ownership in most commercial services. 

Investment

Efforts to make Viet Nam an attractive destination for foreign investment are a visible success as it seeks to implement investment policies consistent with international best practices.  All relevant legislation and regulations are transparent and readily accessible on websites and these now comply with WTO disciplines on trade-related investment measures. Foreign direct investors receive full national treatment, except that they cannot buy land (though they can obtain leases to cover the expected life of their projects). 
Dispute Mediation 

Procedures are generally consistent with those developed by the UN Commission on International Trade Law and the International Centre for Settlement of Investment Disputes.  Commercial arbitration procedures are based on a 2003 ordinance which is consistent with the 1958 New York convention which Viet Nam signed in 1995.  Any disputes regarding trade policy can be referred to the WTO or to the dispute settlement provisions of the several trading arrangements with significant trading partners.

Competition Policy 

Viet Nam’s Competition Law (2005) is well drafted and government has sought to raise awareness of government agencies, enterprises and the society about the importance, role and significance of the law as well as the functions and responsibilities of implementing agencies. In recent years the design and implementation of competition policy has been supported by the Canadian Policy Implementation Assistance Project and many other international organizations. 

Trade Facilitation 

The Government of Viet Nam is conscious of the need to complement measures to liberalize border barriers to trade and investment with policies to reduce other costs and risks of international commerce. Trade facilitation is constrained by a general lack of relevant skills, software and regulatory systems. 
Customs Procedures
Viet Nam has made extensive efforts to improve the efficiency of its customs procedures, including by participation in the relevant specialist working groups of APEC and the collective action plan to set up a single customs window, expected to be operational by 2010. By deploying e-customs pilot procedures, the average time for handling customs dossiers has been reduced from 7– 8 hours to just 10 –15 minutes. The World Bank’s Doing Business report for 2009 (World Bank 2009) ranks Viet Nam 67 out of 180 economies on its trading across borders index. 

Standards and Conformance 

Viet Nam is a member of all the main international standards organizations, as well as APEC mutual recognition agreements for electrical and electronic equipment and food, and the ASEAN mutual recognition agreement for electrical and electronic equipment. It is one of the APEC pathfinders on food safety standards led by Thailand and a USA initiative on toy safety standards.
Business Mobility

Visas for business visits to Viet Nam-based enterprises are issued within 3– 5 working days.  Viet Nam participates in the APEC Business Travel Card Scheme and has issued approximately 7,000 ABTC cards. 
For more information, contact:

Carolyn Williams at (65) 9617 7316 or at cdw@apec.org
Anita Douglas at (65) 9172 6427 or at ad@apec.org
APEC Member Economies: Australia; Brunei Darussalam; Canada; Chile; China; Hong Kong, China;

Indonesia; Japan; Korea; Malaysia; Mexico; New Zealand; Papua New Guinea; Peru; Philippines;

Russia; Singapore; Chinese Taipei; Thailand; United States of America; and Viet Nam.

