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About Ajinomoto: Origins

Dr. Kikunae lkeda

Discovered Amino Acid (Glutamate) was key
to Taste of Traditional Japanese Soup Stock

made from Konbu(Seaweed).

Claimed this was new basic taste and named
it Umami.

Patent for New Seasoning.

Now Scientifically Accepted as a Basic Taste
(Sweet, Sour, Salty, Bitter, Umami)

Started business with Umami in 1909
“Create technology and establish business”

Mr. Saburosuke Suzuki
Had lodine business.
lodine extracted from Konbu.

First to market monosodium
glutamate as seasoning
product.
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About Ajinomoto
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Corporate Overview i

I Foundation May 20, 1909

I Paid-in Capital JPY 79,863 million

Number of Employees - 27,518 (Consolidated)

Net sales JPY 1,172.4 billion
JPY 77.1 billion
Net income JPY 48.3 billion

JPY 1,091.7 billion

I Ordinary income
I Total assets

(as of March 31, 2013)

| Composition of Net Sales by Business
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Business areas and main product categories

(Food Products Business )

Seasonings and processed foods

Umami seasoning for processed
food manufacturers®

Frozen foods
Edible oils

Coffee of Ajinométo General
Foods, Inc.

(Pharmaceuticals Business )

Pharmaceuticals and medical
foods

(Amino Acids Business )

Feed-use amino acids

Amino acids for pharmaceuticals
and foods

Sweeteners
Pharmaceutical fine chemicals
Specialty chemicals

(Other Business )

Packaging
Logistics
Services and others

* Re-classified from “Amino Acids Business” to “Food Products Business”

in fiscal 2009.

| Composition of Net Sales by Region

(billion yen)
(FY2012)

Eur




Overseas Business

Overseas Business
3 5 % of Total Sales, 5 2 % of Operating Profit

<March 2013> ( 100 M¥)
Domestic IOvers_eas Consolidated
(Incl. non-food)
Sales 7,649 4,075 11,724
65% 35% 100%
Operating
Profit 343 369 712
48% 52% 100%




Breakdown of Overseas BUSINEss

60% of Overseas Business is in the food sector, of which 80% is
in the consumer foods sector (for households and restaurants)

<March 2013>
'\
> Consumer Products
(Household & Restaurant)
Others Food 17% of Ajinomoto Group

J \.

Ingredients
(for foods industry)

/

[Overseas Business) [Overseas Food)




Overseas Business: Breakdown by ProdUcCiSyArea

Europe
Processed Foods Others Africa ' North America
2%

Instant Noodles, |

Powdered Beverages
>10% Growth South
America
Beverage g 1A FY2012 FY2012
| 199 Billion ¥ 199 Billion ¥

>10% Growth ".,n

Other
Seasonings
Flavor Seasonings ' 35%

>10% Growth in o
Major Markets




Growth of Overseas Food BUSINESS! zoos=2015)
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History of Overseas Consumer Eoods

(1) Pre WW2:Export of Umami Seasonings

@ Bulk Export, Repackage Abroad

(2) 1960~1980s:Start of Overseas Business

@ Local Production( Fermentation Process) (1961)
@ Establishment of distribution model (Philippines)
@ Applied to other countries

(3) 1980~2000:Expansion of Seasonings

@ Expansion of Business to Flavor Seasonings First Pot WWI Export (1947)

Thailand TRos Dee 1. Indonesia 'Masako J
Philippines T GINISA i. Brazil T Sazon1 %&&E

(4) After late1980s:Processed Foods

@ Expansion og Processed Food Business

Thai Factory 1960) 9



Our Basic Business Model

Frozen Foods

Beverages
Instant Noodles

Poland France

Increasing
Value

Menu Seasonings

Aliiomoro

@ =

Brazil  Nigeria India Cambodia ¢gate D’Ivoire

“Aii-no-moto”
Industrial 1 0



Types of Overseas Agriculturalfinvestment

1. Food and Food ingredient plants in various countries
Supply local markets and export globally
Overseas Investment for Plants and Subsidiaries
Large Scale Fermentation Plants
Food Processing Plants
Mainly use locally sourced raw material

2. Import for Japanese Market
Raw Materials and Products
Managed farms in various countries
Sourcing from North and South Hemispheres
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lobal Network

(As of August 01, 2013)

Europe & Africa Division @ Ajinomoto (China) Co,, Ltd. (Beijing, Shanghai, Guangzhou) @ North America Division @
AJINOMOTO EUROPE SAS. @ Ajinomoto Co,, (Hong Kong) Ltd. @
Amoy Food Ltd. @A

HENAN AJINOMOTO AMINO ACID CO,, LTD. @A

AJIN EUROLYSINE SAS. @ - ™ <=
Al DS EUROPE SAS. @A W,
Ajinol Sﬁeeteners Europe SAS. @A

S.A. Ajinomoto OmniChem NV. @A,

|anyungang AjlnomM Foﬁs Co, Ltd. @A

Ajinomoto Korea, Inc. @
Ajinomoto Genexine Co, Ltd. @

Japan
Q@46A33BABALIA3

AJINOMOTO TAIWAN INC. @
Taiso Commerce Inc. @

. -Ajinomoto de México, S.de RL.de CV. @

. Ajinomoto del Peri S.A. @A

AJINOMOTO PHILIPPINES CORPORATION @

Ajinomoto Vietnam Co,, Ltd. @A A

-@wmm (Singapore) Pte. Ltd. @

Latin America Division @
Ajinomoto do Brasil Industria e Comércio de Alimentos
Nissin-Ajinomoto Alimentos Ltda. @A A

ASEAN Division @

Ajinomoto Co,, (Thailand) Ltd. @AAAAAA
Ajinomoto Betagro Frozen Foods (Thailand) Co,, Ltd. @A
Ajinomoto Betagro Specialty Foods Co,, Ltd. @A
Ajinomoto Frozen Foods (Thailand) Co,, Ltd. @A

/ Global network: 26 countries and regions
(including 107 manufacturing and packaging plants in 17 countries and regions)

Ajinomoto Sales (Thailand) Co,, Ltd. @A S e U
FD Green (Thailand) Co, Ltd. @A N (Japan: 48 cher Countries: 59)
Fuji Ace Co,, Ltd. @A A PT Ajinomoto Indonesia @A @ Subsidiaries, affiliates and offices of the Parent Company
Wan Thai Foods Industry Co, Ltd. @A PT Ajinex International @A A Foqu Plafmts } ) (70)
PT Lautan Ajinomoto Fine Ingredients @ A Amino Acids and Specialty Chemicals Plants @
S — A Pharmaceuticals Plants ()
Ajinomoto (Malaysia) Berhad @A A Other Plants ®)

Divisions are regional headquarters.

1 Plants include packaging plants.
%2 Notall plants are displayed on the map.

Eat Well, Live Well.

AJINOMOTO.




Global Network

(As of August 01, 2013)

on @ Ajinomoto (China) Co,, Ltd. (Beijing, Shanghai, Guangzhou) @ North America Division @
SAS. @ Ajinomoto Co,, (Hong Kong) Ltd. @

INESAS. @i = o= Amoy Food Ltd. @A
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s Europe SAS. @A Lianyungang Ajinomoto Frozen Foods Co,, Ltd. @A
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no.Acid Co,, Ltd. @A

AND DEVELOPMENT CENTER CO, LTD. @
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> Ajinomoto Korea, Inc. @
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. Ajinomoto del Perii S.A. @A
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Ajinomoto do Brasil Industria e Comércio de Alimentos
Nissin-Ajinomoto Alimentos Ltda. @A A

ASEAN Division @

Ajinomoto Co,, (Thailand) Ltd. @A AAAAA
Ajinomoto Betagro Frozen Foods (Thailand) Co.,, Ltd. @A
Ajinomoto Betagro Specialty Foods Co,, Ltd. @A
Ajinomoto Frozen Foods (Thailand) Co,, Ltd. @A

/ Global network: 26 countries and regions
Ajinomoto Sales (Thailand) Co., Ltd. @A -

(including 107 manufacturing and packaging plants in 17 countries and regions)

FD Green (Thailand) Co, Ltd. @A N Uagag: f*:j Other fgrunt"esttj 591):ﬁ Chep
Fuji Ace Co, Ltd. @A A PT Ajinomoto Indonesia @A : Fgozl :ﬂes' affiliates and offices of the Parent Company
Wan Thai Foods Industry Co,, Ltd. @A PT Ajinex International @A P s Plants . . (70)
PT Lautan Ajinomoto Fine Ingredients @ Amino Acids and Specialty Chemicals Plants (1)
L A Pharmaceuticals Plants (5)
Ajinomoto (Malaysia) Berhad @A A Other Plants ©)

Divisions are regional headquarters.

%1 Plants include packaging plants.
%2 Notall plants are displayed on the map.



Overseas Plants

Amino Acid Fermentation Plants in Brazil Food Processing Plants in Thailand
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World Product

dp

France
* AJIENO-MOTO .
(umami seasoning)
* L-Lysine
(feed-use amino acid)
* L-Threonine
(feed-use amino acid)
* L-Tryprophan
(feed-tise amino acid)
* Aspartame
(amino acid-based sweetener)
* ACTIVA.
(enzyme ACTIVA)

Thailand

* AJI-ZNO-MOTO «
(umami seasoning)

* ROSDEE .
(flavor seasoning)

« Takumi-Aji
(sauce)

* VONO.
(soup)

* Birdy+
(canned coffee)

* YumYum
(instant noodles)

* Frozen Foods
* Lite Sugar
(low-calonie sweetener)
* L-Lysine
(feed-use amino acid)

* CALPIS.LACT

(milk serum beverage)

_ Vietnam
« AJLNO-MOTO. ‘ -

(umami seasoning)

(menu-specific seasoning)
* VONO .

(soup)
* PAL SWEET .

(amino acid-based sweetener)

+ TENCHO M SERIES
(savory seasoning)

* ACTIVA.
(enzyme ACTIVA)

Singapore
* AJI-NO-MOTO.

(umami seasoning)

@,

.
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Indonesia
* AJILNO-MOTO .
(umani seasoning)
* Masako .
(flavor seasoning)
* Sajileu «
(menu-specific seasoning)
* CALPICO.
(whey beverage)

Birdy-
(canned collee)

China
* AJIENO-MOTO .
(umami seasoning)
* Younong.
(soup)
* MOR CHU GAOTANG «
(Mavor scasoning)

* WEIDUDU .

€ cthnic sauce)

* PAL SWEET Calorie Zero
(amino acid-based sweetener)

* L-Lysine

(feed-use amino acid)

+ Amino Acids
(amino acids for pharmaceuticals and foods)

South Korea
* HON-DASHI .
(Ravor seasoning)

* VONO.

(soup)

Philippines

« AJI-NO-MOTO.
(umami seasoning)

* Ajinomoto Ginisa Flavor Mix
(flavor seasoning)

* CRISPY FRY «

(menu-specific seasoning)

* FRES-C.
(powdered drink mix)

Taiwan
* AJI-lNO-MOTO .

(umani seasoning)

Mexico
* AJI-NO-MOTO

(umami seasoning)

* HON-DASHI .

(flavor seasoning) « HON-DASHI.
* VONO. (flavor seasoning)
(soup)
* CALPIS -

(condensed milk serum beverage)

A Local Presence
in-Markets
Around the World

The Ajinomoto Group has established a presence in 22
countries and regions throughout the world in order to
expand its business operations in food products, amino acids,
pharmaceuticals, and other fields. At present our products
are sold in over 130 countries and regions, and we have plans
to both expand to new markets and further broaden our
product lineups. Following is an introduction to the
Ajinomoto Group’ s major production bases and target
markets worldwide, as well as a description of our products.

Brazil
+ AJNO-MOTO.
(umami seasoning)
* Sazén.
(flavor seasoning)
* Sabor a mi
(basic seasoning)
* VONO.
(soup)

* Instant Noodles

* Refresco MID »
(powdered drink mix)

* FIT.

(sugar-free powdered drink mix)
+ L-Lysine
(feed-use amino acid)
+ L-Threonine
(feed-use amino acid) n
* Amino Acids l&

(amino acids for
pharmaceuticals and foods)



Products Developed to Local llaste

Philippines Thailand Indonesia Malaysia | Vietnam

"GINISA” "Ros Dee” "Masako” "TUMIX" "Aji-ngon’

Developed Locally. Manufactured Locally

16




Extensive Sales Network <eg. Indonesia>

Y Branch Office 3 Total Sales Force

0O Sales Office 49
Distribution Centers 133 1753
Total Sales Points 185 ’

m Distributors 35 17



Selecting Countries for Plantinvestment

1. Demographics
Population Size and Growth

2. Raw Materials
Availability of Agricultural Products

For Fermentation Need Lots of Carbohydrates
(Sugar cane, Sugar Beet, Tapioca, Corn)

3. Infrastructure
Stable supply of Water, Electricity, Fuel
Transportation Infrastructure

18



Importing Feed INGRECIENRTS

Main ingredients for frozen foods disclosed via internet.

From http://www.ffa.ajinomoto.com/ Top selling frozen dumplings

Main Ingredients Country of Origin

Pork Canada, USA, Japan
Chicken USA, Brazil

Cabbage Japan, China

Onion China, USA, Japan, Ausuana
Leek China

Garlick China



Importing Foods: Farms managed by AjinomotorErozentz60ads

CHINA: Vegetables - USA: Vegetables

% " CANADA: Pork

USA: Pork

THAILAND: N
Chicken, Pork, Beef, Prawn AUSTRALIA &

NEW ZEALAND: Beef

USA: Chicken. gy

AUSTRALIA: Vegetables

20



Import of Products and Raw material SHoIFAIINGIIBIO

and AJINGMOIe ErEZENNEGRUS

China

| Import(Mt) North America
e - ﬁ.??@rﬁAinomoto h N T : | Import(M) i\ﬁ
A Product = | Ajinomoto
] oy Raw Material 5,300 : Product -
5T FEA o . Raw Material 5,500
Eurbless 1. (. | [product 7,800 [N , Ws_—FFA
[ import(M)) | | [Raw Material 5,800 | -~ i Product —
Ajinomoto .L; -.._;_5 T e P Raw Material 1,500
Product e A
Raw Material 2,900 [ : : f_
FEA . o ’ X
i AU :
) Product - i Asial'(exrz’rl_Jdi =g ) ﬁb&"
Raw Material 160 : i
— | Import(M)
Ajinomoto ST e
Product 2,100 g § Soush Anferica’ .
Raw Material 2,500 [4." | Import (M) ?
FFA - Ajinomoto
Product 23,300 Product —j
Raw Material 6,800 Raw Material 100
FFA
\Lf_f“-;‘ Product =
, Raw Material 1,600
Australia, N.Z.| {I{
" | Import(Mt) L
Ajinomoto [ : l
Prode_ — Total: 67,000 Tons
Raw Material 130
FFA
Product =
Raw Material 1,600 21




Raw Material' SuppliersSelectieN=egnehine

|

Review and determination of _
[ @ Selection of raw material suppliers ] raw material standards <—| Product Design and
J L Development
Inspections

J L

Selection of raw material suppliers and Submission of
quality guarantee

1

@ Retention and Management of raw material J

suppliers Raw Materials

Inspections by own plants in China

i Confirmation ii Confirmation of i i Confirmation of i
oo T . | of pesticides || animaldrugsused | | animeldrugs used |
: @Management point : | used oo | D SR
: »Our company and raw material suppliers share | | _.___. | I mee L

Use of raw

i awareness of the significance of process | Soil P | ' Feeding
3 g p < Lo materials i: Management

: management that starts from cultivation. . Analysis produced in non-  11__o_ 2T
2 1 '_'_'_'_'_'_'_' _ | BSE contaminated
: *Our company confirms on a regular basis that | Cultivation | Lo it
i raw material suppliers manage their processes. | Management | | Feeding . Animaldrug .
PP e "I;:::::r:::::::_l' ' Management | :LTestlng :
[ ! Pesticide :I___"_'_'_'_'_'_r_'_'_'_'_'_'_'_____l' """""""
| Testing 11 Animal drug
=>Residual pesticide o " Testing i
testing is implemented L4
to verify the process [ Primary Material Processing
management.

Vegetables ] [Seafood (shrimp) ] \

P7



Use of Biomass Energy

Introduction of Biomass Boilers
We have introduced biomass boilers, in each region.

‘ JIJ flfJEJJJ EJHCJ ‘ using rice husks as fuel
using biogas
generated from the
process of producing
amino acid

Chemical @
fertilizer
. /9____’ ‘ \ %urption of atmospheric
Boilerash = \[iOz by photosynthesis

Syrup extracting

e Bp_ro::oedsusm /V Sugar cane fields Haryest
'c02) e Organic \
A Fohgeer (1) Purchasing sugar cane
~6 / (as part of raww ’U'D

Sugar
e l N production plant Sugar cane
MSG £ Laranjal 9
Paulista Plant| \Bagasse /

T ¢ ‘\ —
-24,000+

Gas Woodchips
\ (02 emissions

e

Raw sugar and molasses Raw sugar
(suaar cane svrun)
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reduction
Eecl

| Offensive odors | | Air

pollution

330,000 tons of lysine

of the Ajinomoto Group
l
Equivalent to
approx. 800,000 tons of CO2 reduction
= equivalent effect to

Acceleration
of warming

Nitrogen compounds

I excrement

Groundwater
contamination

Soil
contamination

Pollution of rivers
and oceans




r 1 ¢

Mora =iflelant Usa of pamleged
Feed-use Amino Acid

Feed-use amino acid contributes to
the effective use of feed and to the growth of livestock.
50 tons of soybean meal out of 1,000 tons of general feed can be replaced with
48.5 tons of corn + 1.5 tons of lysine.

Y | Y ' i Y
F AR PRI R ERFF FF TGN 52 v R ER A S By

S o N N e S S S S S N A R S e

— , d necessary to ( Arable land needed for Land necessary for
IS - | soybean meal production 48.5 tons the production of raw material

”,sl >

5 , for 1. i
m anonors - Sl of corn production or 1.5 tons of lysine
ok P ) B9 ]

Approx. 1.2 million tons of world’s consumption of lysine

= saves approx. 14 million ha of arable land

( roughly a half of soybean land in the US or twice of arable land for overall
agricu tural products in Japan )

Eé".ﬂ**’! WA
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Believing that amino acids can help vitalize water sources, we began
conducting research to develop concrete containing amino acids.

J L) - L
N2
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dliCd
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Thank You Very Much
For Your Attention

BWLE,. ZLT.0WOL A,
Eat Well, Live Well.

AJINOMOTO.
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